VNA: Explanation for the difference in profit of QIV.2019 

On 20/01/2020, Vinaship Joint Stock Company explained the difference in profit of QIV.2019 as follows:

· Profit after tax of QIV.2018: VND 17,478,297,704

· Profit after tax of QIV.2019: VND 2,617,412,358

Vinaship sea freighting activities in QIV.2019 still faced many difficulties due to the downturn of the market. BDI indicator decreased from 2,518 point in September 2019 to 1,255 point in November.

On the traditional East Asia market, Philippines Government has changed its policies on commercial defense for cement imported from Vietnam. Therefore, the freight demands decreased significantly. The Ship team of the Company has continued with Exporting Rice (small, 6 – 8 thousand tons) and other goods. Additionally, the Marplo International Conventions on preventing oil pollution affected greatly the fuel market.  

